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Entel Informs Regarding the Conclusion of Merger Negotiations with GTD

Entel’s Chief Executive Officer, Mr. Antonio Buchi, stated:

“This operation was complementary to Entel and accelerated our plans to increase
connectivity for the business and home segments. Nevertheless, our business strategy will
continue along the same lines. Despite not being able to complete this operation, Entel is
more motivated than ever to enhance our infrastructure deployment to continue growing in
fixed connectivity services.”
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This document contains certain “forward-looking statements” which are based on management’s expectations as well as on a number of assumptions
concerning future events resulting from currently available information. Readers are cautioned not to put undue reliance on such forward-looking statements,
which are not a guarantee of performance and are subject to a number of uncertainties and other factors, many of which are out of Entel’s control, which could
cause actual results to materially differ from such statements.
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